Potomac Bancshares, Inc. Releases 2014 Second Quarter Results and Declares Dividend

CHARLES TOWN, W.Va., July 18, 2014 /PRNewswire/ -- Robert F. Baronner Jr., President and CEO, of Potomac
Bancshares, Inc., (OTC-QB: PTBS), the One Bank Holding Company for Bank of Charles Town, announced its
quarterly results for the period ending June 30, 2014. The Charles Town, West Virginia based company earned
$648 thousand or 19 cents per share compared to net income of $588 thousand or 17 cents a share for the
quarter ended June 30, 2013. The improvement in income as compared to the same quarter last year is due to
growth in both the commercial and mortgage loan portfolios and better overall net interest margins. Income
through the first six months of 2014 is $995 thousand or 29 cents per share compared to $1.154 million or 34
cents per share for the first six months of 2013. Baronner said, "Credit conditions continue to improve and real
estate values are beginning to show some appreciation in the Eastern Panhandle which is our primary
market. Mortgage volume has shifted from primarily refinances to new construction and purchases, which is a
good sign that the real estate economy is improving." Baronner added, "Most of our commercial loan growth over
the last year continues to come from our two new offices in Middleburg, Virginia and Hagerstown, Maryland."
Regarding the loan production office in Middleburg, the bank plans to expand its product offerings at that location
to include non-cash deposit services. This will conveniently allow customers in the Middleburg market to open
deposit accounts and make non-cash deposits including loan payments. In addition, the bank also recently
completed the formation of an Advisory Board for its Hagerstown office. Baronner said, "We have been extremely
fortunate to have local business person Todd Baer chair the Advisory Board. Todd has been instrumental in
recruiting very capable business and community leaders to represent BCT in this new market and we have no
doubt that we will be very successful."
Based on the bank's performance, the Board of Directors of Potomac Bancshares at its July 2014 meeting
declared a 4.25 cent per share dividend for all shareholders of record on July 22, 2014. This cash dividend will be
payable on August 1, 2014.
Bank of Charles Town has locations in Charles Town, Harpers Ferry, Kearneysville, Martinsburg, and
Hedgesville, West Virginia; Middleburg, Virginia; and Hagerstown, Maryland. For more information visit us online
at www.mybct.com or speak to our staff at 304-725-8431.

